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ELLIOTT & ASSOCIATES, INC.

A Professional Accounting Corporation
P. O. Box 1287
Leesville, Louisiana 71496-1287
(337) 239-2335 W. Micheal Elfiot, CPA

(337) 2383133
lax  239-2205

The Honorable Susan Slay, Mayor
and the Members of the Board of Aldermen
Fisher, Louisiana:

I have reviewed the accompanying financial statements of the
governmental activities, business-type activities and the major fund
of the village of Fisher (the village), as of and for the year ended
June 30, 2010, which collectively comprise the Village's basic
financial statemcnts, as listed in the table of contents, in
accordance with Statements on Standards for Accounting and Review
Services issued by the American Institute of Certified Public
Accountants. All information included in these £inancial statements
is the representation of the management of the Village of Fisher.

A review consists principally of inquiries of village personnel
and analytical procedures applied to financial data. It 1is
substantially 1less in scope than an audit in accordance with
generally accepted auditing standards, the objective of which is the
expression of an opinion regarding the financial statements taken as
a whole. Accordingly, I do not express such an opinion.

Based on my review, I am not aware of any material
modifications that should be made to the accompanying financial
statements in order for them to be in conformity with generally
accepted accounting principles.

In accordance with Lhe Louisiana Governmental Audit Guide and
the provisions of state law, I have issued a report, dated February
5, 2011 on the results of my agreed-upon procedures.



The budgetary comparison information on page 30 is not a
required part of the basic financial statements but is supplementary
information required by the Governmental Accounting Standards Board.
Such information has not been subjected to the inguiry and
analytical procedures applied in the review of the basic financial
statements, but was compiled from information that is the
representation of management, without audit or review. Accordingly,
I do not express an opinion or any other form of assurance on the
supplementary information.

The Village of Fisher has not presented management’s discussion and
analysis and budgetary compariscn by fund, information that the
Governmental Accounting Standards Board has determined is required
to supplement, although not required to be part of the basic
financial statements.

%’\'\ sAesc peac "

Leesville, Louisiana
February 5, 2011



BASIC FINANCIAL STATEMENTS



GOVERNMENT-WIDE FINANCIAL STATEMENTS (GWES)
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VILLAGE OF FISHER
STATEMENT OF NET ASSETS
June 30, 2010

Governmental
Activities
ASSTETS
Cash (Note 3) 551,084
Receivables {(net) (Notes 5)
Accounts -—-
Intergovernmental 944
Restricted assets:
Cash -——-
Investments ——
Capital assets, net (Note 7) 61,757
Due from other funds (Note 6) 1,400
Total assets $115,185
LTABILITIES AND FUND EQUITY
Liabilities:
Accounts pavable $ 3,344
Taxes payable 1,099
Salaries payable 3,990
Customer deposits -
Due to general fund (Note 6) -~
Total liabilities 8,433
Net assets:
Investment in caplital assets 61,757
Unrestricted 44,995
Total net assets 106,752

See accompanying notes and accountanit’s report.
panying



Exhibit A

Business-TypceC

Activities Total
$ 6,560 S 57,644
5,407 5,407

_——— 944

4,374 4,374
745,113 806,870
_— 1,400

S 761,454 $_876,639
S 1,943 s 5,287
657 1,756

1,350 5,340
4,374 4,374
1,400 1,400
9,724 18,157
744,853 B06,610
6,877 51,872

__ 751,730 __ 858,482
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FUND FINANCIAL STATEMENTS (FFS)



FUND DESCRIPTIONS

General Fund

The General Fund is used to account for resources traditionally
associated with governments which are not required to be accounted
for in another fund.

Enterprise Tund

Utility Fund

To account for the provision of gas, water, and sewerage services
to residents of the Village. All activities necessary to provide
such services are accounted for in this fund, including, but not
limited to, administration, operations, maintenance, financing,
and related debt service, and billing and collection,



VILLAGE OI' FISHER
BALANCE SHEET-GOVERNMENTAL FUND
JUNE 30, 2010

ASSETS:

Cash and cash equivalents 51,084

Receivables 944

Due from other funds _ 1,400
Total assets 53,428

LIABILITIES AND FUND BALANCE

Liabilities:

Accounts payable 3,344

Taxes payable 1,099

Salarics payable 3,990
Total liabilitics 8,433

Fund balance:

Unreserved, undesignated 44,995
Total liabilities and fund kalance 53,428

- panvi STOS anc countant’s repor:s.
See accompanving nctes anc acccuntant’s re
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VILLAGE OF FISHER
RECONCILIATION OF THE GOVERNMENTAL FUND BALANCE SHEET
TO THE STATEMENT OF NET ASSLTS
JUNE 30, 2010

Total fund balance for the governmental fund at June 30, 2010 $44,995

Total net assets reported for governmental activities in
the statement of net assets is different because:

Capital assets used in governmental activities are not
financial resources and, therefore, are not reported

in the funds. Those assets consist of:

Land -—-

Egquipment, net of $15,439 accumulated depreciation 61,757 61,757
Total net assets of governmental activities at June 30, 2010 106,752

Sec accompanylng noies and accountant’s report.
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STATEMENT OF REVENUES,

Revenues:
Taxes

VILLAGE OF FISHER

Year ended June 30,

2010

Exhibit B

EXPENDITURES, AND CHANGES IN
FUND BALANCE-GOVERNMENTAL FUND

Licenses and permits

Intergovernmental
'ines and forfeits

Miscellaneous state revenues

Total revenues
Expenditures:
Current:

General government

Public safety -

Police department

Streets
Capital outlay

Total expenditures

Excess (deficiency)

of revenues over

expenditures

Other financing sources

(uses)
Transfers in
Transfers out

Lxcess {deficiency)
revenucs over
expenditures and
other uses

of

Fund balance, beginning

'und balance, ending

See accomparying no:z

=

0g and accountant’'s

12

s 4,711
12,994

129,339
107,448

254,492

82,467
92,142

77,196

251,805

revpeort.



Exhibit C

VILLAGE OF FISHER
RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCE OF THE GOVERNMENTAL TUND TO THE STATEMENT
O ACTIVITIES
I'OR THE YEAR ENDED JUNE 30, 2010

Total net changes in fund balance at June 306, 2010 per
statement of revenues, expenditures, and changes in
fund balance $2,687

The change in net assets reported for governmental
activities is different because:

The governmental fund reports capital outlays as expenditures. However, in
the statement of activities the cost of those assets is allocated cover
their estimated useful lives and reported as depreciation expense.

Depreciation (15,349)
Capital outlay 17,196
Tatal changes in net assets at June 30, 2010 64,444

Sec acceompanying noles and accountant’s report.
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VILLAGE CF FISHER

STATEMENT OI' NET ASSETS-PROPRIETARY FUND

June 30,

ASSETS
Cash (Note 3)
Receivables (net) (Notes 5)
Accounts
Taxes
Intergovernmental
Restricted assets (Note 4):
Cash
Investments
Property, plant,
and equipment (Note 7)
Due from other funds (Note 6)

Total assets

LIABILITIES AND NET ASSETS
Liabilities:
Accounts payable
Taxes payable
Salaries payable
Customer deposits
Due to general Fund (Note 6)

Total liabilities
Net assets:
Investment in capital assets

Unresiricted

Total net assets

See accompanying notes and accountant’s report.

4,374

745,113

161,454

$ 1,943
657
1,350
4,374

1,400

9,724

744,853

6,877

751,730



Exhibit D

VILLAGE OF FISHER
STATEMENT OF REVENUES, EXPENSES AND CHANGES IN
NET ASSETS - PROPRIETARY FUND
Year ended June 30, 2010

Operating revenue:

Charges for services -

.Water and sewer sales 5 50,475
Total operating revenue 50,475
Operating expenses: d

Salaries, wages, and fringe 6,077

Legal and accounting 1,075

Sales tax expense _—

Office expense 683

Repairs and maintenance 18,772

Utilities 10,596

Depreciation 40,364

Auto expense ——

Sewer expense -———

Rent 2,600

Miscellaneocus 25,831
Total operating expenses 105,998

Operating income (loss) (55,523}
Nonoperating revenue {(expense):

Interest income 12

Grant income -

Other income 14,416

Total nonoperating revenue (expense) 14,428
Net income (loss) before
operating transfers (41,095)
Operating transfers:
Transfers in —-—
Net income (loss) (41,095)

Net assets, beginning of period

792,825

Net assets, end of period $751,730

See accompanying notes and accountant’s report.
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Exhibit E

VILLAGE OF FISHER

STATEMENT OF CASH FLOWS
PROPRIETARY FUND TYPE
Year ended June 30, 2010

CASH FLOWS FROM OPERATING ACTIVITIES
Operating income (loss) $ (55,523)

Adjustments to reconcile operating income to
net cash provided by operating activities:

Depreciation 40,364
Changes in assets and liabilities:
Accounts receivable (245)
Accounts payable (706)
Other current liabilities (615)
Due to other funds -
Customer deposits 314
Net cash provided by operating activities (16,411)
CASH FLOWS FROM NONCAPITAT FINANCING
ACTIVITIES

Other income 14,416

Transfer out -
Net cash provided (used) by noncapital

financing activities 14,416

CASH FLOWS FROM CAPITAL FINANCING ACTIVITIES ——

CASH FLOWS FROM INVESTING ACTIVITIES

Interest income 12
DECREASE IN CASH (1,983)
CASH, BEGINNING OF YEAR 12,917
CASH, END OF YEAR S 10,934

CLASSIFIED AS
Current assets $ 6,560

Restricted assets 4,374

Totals $ 10,934

See accompanying notes and accountant’s report.
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VILLAGE OF FISHER
NOTES TO FINANCIAL STATEMENTS
June 30, 2010

NOTE 1. Summary of Significant Accounting Policies

The accompanying financial statements of the Village of
Fisher (the Village) have been prepared in conformity with
generally accepted accounting principles (GAAP) as applied to
governmental units. GAAP includes all relevant Governmental
Accounting Standards Becard (GASRB} pronouncements. In the
government-wide financial statements, Financial Accounting
Standards Board (FASB) Accounting Standards Codification have been
applied unless those standards conflict with or contradict GASB
pronouncements, in which case, GASB prevails. The accounting and
reporting framework and the more significant accounting policies
are discussed in subsequent subsections of these notes.

A. Financial Reporting Entity

The Village was originally formed as a Village on May 2,
1971 and operates under the provisions of the Lawrson Act.
The Village operates under a Mayor-Board of Aldermen form
of government. The financial reporting entity consists of
(a) the primary government, (b) organizations for which
the primary government is financially accountable, and (c)
other organizations for which the primary government is
not accountable, but for which the nature and significance
of their relationship with the primary government are such
that exclusion would cause the reporting entity’s
financial statements to be misleading or incomplete.
Component units are legally separate organizations for
which the elected cfficials of the primary government are
financially accountable. In addition, component units can
be other organizations for which the nature and
significance of their relationship with the primary
government are such that exclusion wculd cause the
reporting enlity’s finarcial statements to e nisleading
or incomplete. The village of Fisher has nc such
component units.

B. Basis of Presentation

Government-Wide Financial Statements (GWFS)

The statement of net assets and statement of activities
display information about the Village, the primary
government, as a whole. They include all funds of the
reporting entity, exacept fiduciary funds and component
units that are fiduciary in nature. The statements
distinguish between governmental and business-type
activities. Governmental activities generally are
financed through taxes, intergovernmental revenues, and
other nonexchange revenues. Business-type activities are
financed in whole or in part by fees charged to external
parties for goods or services,

17



VILLAGE OF FISHER
Notes to Basic linancial Statements {(Continued)

The statement of activities presents a comparison between
direct expenses and program revenues for the business-type
activities of the Village and for each function of the
Village's governmental activities. Direct expenses are
those that are specifically associated with a program or
functicn and, therefore, are clearly identifiable to a
particular function. Program revenues include {a) fees,
fines, and charges paid by the recipients of goods or
services offered by the programs, and (b) grants and
contributions that are restricted to meeting the
operatiocnal or capital requirements of a particular
program. Revenues that are not classified as program

revenues, including all taxes, are presented as general
revenues.

Fund Financial Statements

The accounts of the Village are organized and operated on
the basis of funds. A fund is an independent fiscal and
accounting entity with a separate set of self-balancing
accounts. Fund accounting segregates funds according to
their intended purpose and is used to aid management in
demonstrating compliance with finance-related legal and
contractual provisions. The minimum number of funds is
maintained consistent with legal and managerial
requirements. Fund financial statements report detailed
information about the Village.

The various funds of the Village are classified into two
categories: governmental and proprietary. The emphasis on
fund financial statements is on major governmental and
enterprise funds, each displayed in a separate column. A
fund is considered major Lf it is the primary operating
fund of the Village or meets the following criteria:

a. Total assets, liabilities, revenues, or
expenditures/expenses of that individual governmental
or enterprise fund are at least 10 percent of the
corresponding total for all funds of that category or
type: and

b. Total assets, lLiabilities, revenues, or
expenditures/expenses of the individual governmental or
enterprise fund are at least 5 percent of the

corresponding total feor all governmental and enterprise
funds combined.

The major funds of the village are described below:

Governmental Funds

The General Fund is the general operating fund of the
Village., It is used to account for all financial
resources except those required to be accounted for in
another fund.

18



VILLAGE OF FISHER

Notes to Basic Financial Statements (Continued)

Proprietary Funds -

Proprietary funds are used to account for ongoing organizations and
activities that are similar to those often found in the private sector.
The measurement focus is based upon determination of net income,
financial position, and cash flows,

Enterprise funds

Enterprise funds are used to account for operations (a) that are
financed and operated in a manner similar to private business
enterprises - where the intent of the governing body is that the costs
(expenses, including depreciation) of providing goods or services to the
general public on a continuing basis be financed or recovered primarily
through user charges; or (b) where the governing body has decided that
periodic determination of revenues earned, expenses incurred, and/or net
income is appropriate for capital maintenance, public policy, management
control, accountability, or other purposes. The Village applies all
applicable FASB Accounting Standards Codification pronouncements issued
after November 30, 1989 in accounting and reporting for its enterprlse
fund. The Village’s enterprise fund is the Utility Fund.

cC. Measurement Focus/Basis of Accounting

Measurement focus is a term used to describe “which”
transactions are recorded within the various financial
statements. Basis of accounting refers to “when”
transactions are recorded regardless of the measurement
focus applied.

Measurement Focus

On the government-wide statement of net assets and the
statement of activities, both governmental and business-
type activities are presented using the economic rescurces
measurement focus as defined in item b. below.

In the fund financial statements, the “current financial
resources” measurement focus or the “economic resources”
measurement focus is used as appropriate.

All governmental funds utilize a “current financial
resources” measurement focus. Only current financial
assets and liabilities are generally included on their
balance sheets. Their operating statements present
sources and uses of available spendable financial
resources during a given period. These funds use fund
balance as their measure of available spendable financial
resources at the end of the period.

19



VILLAGE OF FISHER

Notes to Basic Financial Statements (Continued)

a. The proprictary fund utilizes an “economic resources”
measurement focus. The accounting objectives of this
measurement focus are the determination of operating
income, changes in net assets (or cost recovery),
financial position, and cash flows. All assets and
liabilities {whether current or noncurrent) asscciated
with their activities are reported. Proprietary fund
equity is classified as net assets.

Basis of Accounting

In the government-wide statement of net assets and statement of
activities, both governmental and business-type activities are
presented using the accrual basis of accounting. Under the
accrual basis of accounting, revenues are recognized when earned
and expenses are recorded when the liability is incurred or
economic asset used. Revenues, expenses, gains, losses, assets,
and liabilities resulting from exchange and exchange-like
transactions are recognized when the exchange takes place.

Governmental fund financial statements are reported using the
current financial resources measurement focus and the modified
accrual basis of accounting. Revenues are recognized as soon as
they are both measurable and available. Revenues are considered
tc be available when they are collectible within the current
period or soon enough thereafter to pay liabilities of the current
period. For this purpose, the government considers revenues to be
available if they are collected within 60 days of the end of the
current fiscal period. Expenditures (including capital outlay)
generally are recorded when a liability is incurred, as under
accrual accounting. However, debt service expenditures are
recorded only when payment is due.

The proprietary fund utilizes the accrual basis of accounting.
Under the accrual basis of accounting, revenues are recognized
when earned and expenses are recorded when the liability is
incurred or economic asset used.

Program revenues

Program revenues included in the Statement of Activities are
derived directly from the program itself or from parties outside
tne Village's tarpavers or citizentry, as a whole; program revenuss
reduce the cost of the function to be financed from the Village's
geéneral revenues.

Allocation of indirect expenses

The Village reports all direct expenses by function in the
Statement of Activities. Direct expenses are those that are
clearly identifiable with a function. Depreciation expense is
specifically identified by function and is included in the direct
expense of each function.

20



D.

VILLAGE OF FISHER

Notes to Basic Financial Statements (Continued)

Assets, Liabilities, and Equity

Cash and interest-bearing deposits

For purposes of the Statement of Net Assets, cash and
interest-bearing deposits include all demand accounts,
savings accounts, and certificates of deposits of the
Village. FPFor the purpose of the proprietary fund
stactement of cash Tlows, “cash arnc cask eguivalents”
include all demand and savings accounts, and certificates
of deposit or short-term investments with an original
maturity of three months or less when purchased. See Note
{3) for additional GASB No. 3 disclosures.

Investments

Under state law the vVillage may deposit funds with a
fiscal agent organized under the laws of the State of
Louisiana, the laws of any other state in the union, or
the laws of the United States. The Village may invest in
United States bonds, treasury notes and bills, government
backed agency securities, or certificates and time
deposits of state banks organized under Leuisiana law and
national banks having principal offices in Louisiana. In
addition, local governments in Louisiana are autheorized to
invest in the Louisiana Asset Management Pool (LAMP), a
nonprofit corpcration formed by the State Treasurer and
organized under the laws of the State of Louisiana, which
operates a local government investment pocol.

Interfund receivables and pavabkles

During the course of operations, numerocus transactions
occur between individual funs that may result 1in amounts
owed between funds. Those related to goods and services
TypEe sransactions are classified as “due te and from other
Zaads.”  Stort-term interfund loans are reported as
“Incerfurd recelvanles and payables.’” Long-term interfund
loans (noncurrent portion) are reported zs “advences from
and to other funds.” Interfund receivables and payables
between funds within governmental activities are
eliminated in the Statement of Net Assets.

Receivables

In the government-wide statements, receivables consist of
all revenues earned at year-end and not yet received.
Major receivable balances for the governmental activities
include ad valorem and franchise taxes. Business-type
acoivities repore customer! s uillity service receivables
as their major receivables.

21



VILLAGE OF FISHER
Notes to Basic Financial Statements (Continued)
Prepaid Items

Payments made to vendors for services that will benefit periods beyond
June 30, 2010, are recorded as prepaid items.

Capital Assets

Capital assets, which include property, plant, equipment, and
infrastructure assets, are reported in the applicable governmental or
business-type activities ¢olumns in the government-wide or financial
statements. Capital assets are capitalized at historical cost or
astimated cost 1f historical is not available. Donated assets are
recorded as capltal assets at their estimated fair market value at the
date of donation. The vVillage maintains a threshold level of 5500 or
more for capitalizing capital assets.

The costs of normal maintenance and repairs that do not add tc the value
ol the asset 0r materially extend assets’ lives are not capitalized.
Prior to January 1, 2002, governmental funds' ianfrastructure assets were
no capitalized. These assets have been valued at estimated historical
cost.

Depreciation of all exhaustible capital assets is recorded as an
allocated expense in the statement of activities, with accumulated
depreciation reflected in the statement of net assets. Depreciation is
provided over Lhe assets’ estimated useful lives using the straight-line
method of depreciation. Land and construction in progress are not
depreciated. The range of estimated useful lives by type of asset is as
follows:

Eguipment 5 — 7 years
System and improvements 10 - 40 years

In the fund financial statements, capital assets used in governmental
fund operations are accounted for as capital outlay expenditures of the
governmental fund upon acquisiticn. Capital assets used in proprietary
fund operations are accounted for the same as in the government-wide
statements.

Compensated BAbsences

The Village does not award compensated absences to its employees.

Restricted Assets
Restricted assets include cash and interest-bearing deposits of the

proprietary fund that are legally restricted as to their use. The
restricted assets are related to utility meter deposits.
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VILLAGE QF TFISHER
Notes to Basic Financial Statements (Continued)

Long-term debt

The accounting treatment of long-term debt depends on whether the assets
are used in governmental fund operations or proprietary fund operations
and whether they are reported in the government-wide or fund financial
statements.

All long-term debt to be repaid from gevernmental and business-type
resources are reported as liabilities in the government-wide statements.
The long-term debt consists primarily of utility meter deposits
payable.

Long-term debt for governmental funds is not reported as liabilities in
the fund financial statements. The debt proceeds are reported as other
financing sources and payment of principal and interest reported as
expenditures. The accounting for proprietary fund long-term debt is the
same in the fund statements as it is in the government-wide statements.

Equity Classificaticns

In the government-wide statements, equity is classified as net assets
and displayed in three components:

a. Invested in capital assets, net of related debt - consists of
capital assets including restricted capital assets, net of
accumulated depreciation and reduced by the ocutstanding balances
of any bonds, mortgages, notes, or other borrowing that are
attributable to the acquisition, construction, or improvement of
those assets.

b. Restricted net assets - consists of net assets with constraints
placed on the use either by (1) external groups, such as
creditors, grantors, contributors, or laws or regulations of other
governments; or (2) law through constitutional provisions or
enabling legislation.

c. Unrestricted net assets - all other net assets that do not meet
the definition of “restricted” or “invested in capital assets, net
of related debt.”

In the fund financial statements, governmental fund equity is
classified as fund balance. Fund balance is further classified as
reserved and unreserved, with unreserved further split between
designated and undesignated. Proprietary fund equity is
classified the same as in the government-wide statements.
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VILLAGE OF T'ISHER

Notes to Basic Financial Statements (Continued)

Revenues, Expenditures, and Expenses

Operating Revenues and Expenses:

QOperating revenues and expenses for proprietary funds are
those that result from providing services and producing
and delivering goods and/or services. It also includes
all revenue and expenses not related to capital and
related financing, noncapital financing, or investing
activities.

Expenditures/Expenses

In the government-wide financial statements, exXpenses are
classified by function for both governmental and business-
type activities.

In the fund financial statements, expenditures are
classified as follows:

Governmental Funds - by Character
Proprietary Fund - by Operating and Nonoperating

In the fund financial statements, governmental funds
report expenditures of financial resources. Proprietazry
funds report expenses relating to use of economic
resources.

Interfund Transfers

Permanent reallocations of resources between funds of the
reporting entity are classified as interfund transfers.
For the purposes of the statement of activities, all

interfund transfers between individual governmental funds
have been eliminated.

Budgets and Budgetary Accounting

The Village follows these procedures in establishing the
budgetary data reflected in the financial statements.

1. The Village prepares a proposed cperating budget for
the fiscal year and submits it to the Maycr and Board
of Aldermen not later than fifteen days prior to the
beginning of each fiscal year.

2. A summary of the proposed budget is published and the
public notified that the proposed hudget is available
for public inspection. At the same time, a public
hearing is called.
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VILLAGE OF FISHER
NOTES TO TINANCIAL STATEMENTS (CONTINULD})

3. A public hearing is held on the proposed budget at
least ten days after publication of the call for the
hearing.

4. After the holding of the public hearing and completion
of all action necessary to finalize and implement the
budget, the budget is adopted through passage of a
resolution prior to the commencement of the fiscal vyear
for which the budget is being adopted.

5. Budgetary amendments involving the transfer of funds
from one department, program, or function to another or
involving increases in expenditures resulting from
revenues exceeding amounts estimated require the
approval of the Board of Aldermen.

6. All budgetary appropriations lapse at the end of each
fiscal year.

7. Budgets for all funds are adopted on a basis consistent
with generally accepted accounting principles (GAAP).
Budgeted amounts are as originally adopted or as
finally amended by the Board of Aldermen.

G. Use of Estimates

The preparation of financial statements in conformity with
generally accepted accounting principles requires
management to make estimates and assumptions that affect
the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the
date of the financial statements and the reported amounts
of revenues and expenditures during the reporting period.
Actual results could differ from those estimates.

NOTE 2. AD VALQREM TAXES

Ad valorem taxes attach as an enforceable lien on property as
of January 1 of each vyear. Taxes are assessed on a calendar vear
basis, become due on November 15 of each year and become delinquent
on January 1 of the following year. The taxes are based on assessed
values determined by the Tax Assessor of Sabine Parish and are
collected by the Sheriff. The taxes are remitted to the Village net
of deductions for the Sabine Parish Sheriff’s contributions.

For the year ended June 30, 2010, taxes were levied on property
with assessed values totaling $841,600. The millage was 5.81 mills
for the year ended June 30, 2010, all of which is dedicated to the
maintaining and improving streets and drainage.

Total taxes levied were $4,890. Taxes receivable at June 30,
2010 were zero,.

25



VILLAGE OF FISHER
NOTES TO FINANCIAL STATEMENTS (CONTINUED}

NOTE 3. CASH AND INTEREST-BEARING DEPOSITS

Under state law, the Village may deposit funds within a fiscal agent
bank organized under the laws of the State of Louisiana, the laws of
any other state in the Union, or the laws of the United States. The
Village may invest in certificates and time deposits of state banks
organized under Louisiana law and national banks having principal
offices in Louisiana. At June 30, 2010, the Village has cash (bock
balances) totaling $62,018.

Interest-bearing demand and savings accounts 562,018

Custodial credit risk for deposits is the risk that in the
event of the failure of a depository financial institution, the
village’s deposits may nol be recovered or will not be able teo
recover the collateral securities that are in the possession of an
outside party. These deposits are stated at cost, which approximates
market. Under state law, these deposits {or the resulting bank
balances) must be secured by federal deposit insurance or the pledge
of securities owned by the fiscal agent bank. The market value of
the pledged securities plus the federal deposit insurance must at all
times equal the amount on deposit with the fiscal agent bank. These
securities are held in the name of the pledging fiscal agent bank in
a holding or custodial bank that is mutually acceptable to both
parties. Deposit balances {bank balances} at June 30, 2010, are as

follows:
Bank balances $62,738
Total federal deposit insurance $62,738

Il
|

As of June 30, 2010, the Village’s total bank balances were
fully insured and, therefore, they were not exposed to custodial
credit risk.

NOTE 4. RESTRICTED ASSETS

At June 30, 2010, the Vvillage has $4,374 in restricted cash available to
offset meter deposits by customers.

NOTE 5. DUE FROM OTHER GOVERMMENTAL AGENCIES

Amounts due from various utility franchise agreements at June 30,
2010 consisted of the following:

Total due $

o
W
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VILLAGE OF FISHER

NOTES TO FPINANCIAL STATEMENTS (CONTINUED)

NOTE 6.

INTERFUND RECEIVABLES,

General Fund
Enterprise rund

NOTE 7. CAPITAL ASSETS

PAYABLES
Interfund Interfund
Receivable Payable
$ 1,400 S ———
—_—— 1,400
5 1,400 1,400

A summary of proprietary fund type property, plant and equipment at

June 230, 2010 follows:
Balance
June 30, 2009 Additions Deletions
Water Utility
Water system 35,099 - R
Water well 11,104 —_— _—
Meters and improvements 7,044 - -
Improvements to water
system and wells 16,955 —_— _——
Water line/fire
protection improvements 492,771 - -—=
Total water utility 562,973 ——= ——=
Sewer Utility
Sewer System-joint venture 695,069 ——- -
Lift station 81,916 -— R
Total sewer utility 776,985 -——= —_—
Total 1,329,958 -—= -—=
Less accumulated
Depreciation (544,741) (40,364) -—-
Net 785,217 (40,364) -
Land ____ 260 --= o=
785,477  (40,364) -

A summary of governmental fund type property,

Balance
June 30, 2010

$ 35,099
11,104
7,044

16,955

_ 492,771
562,973

695,069
81,916
776,985

1,339,958

(595,105)
744,853
260
§_745,113

plant and equipment at

June 30, 2010 follows:
Balance Balance
June 30, 2009 Additions Deletions June 30, 2010
Eguipment - 15,087 —-—— S 15,087
Autos and trucks -——= 62,109 - 62,109
Totals -—= 77,196 -——= 77,196
Less accumulated
Depreciation {~==) (15,439) (—=-=) (15,439)
Net -_—— 61,757 - 61,757
Land === - - ===
$-—= $61,757 $§ === $_ 61,737




VILLAGE OF FISHER
NOTES TO FINANCIAL STATEMENTS (CONTINUED)

NOTE 8. SUBSEQUENT EVENTS

The Village has evaluated subsequent events through
February 5, 2011, the date which the financial statements were
avalilable to be issued.

NOTE 9. COMPENSATION PAID BOARD OF ALDERMLN

Neither the Mayor nor the alderpersons for the Village of Fisher received any
compensation for the fiscal year ended June 30, 2010.

NOTE 10. LITIGATION

There was no litigation pending against the village at June
30, 2010.

NOTE 11. RISK MANAGEMENT

The Village is exposed to wvarious risks of loss related to
torts; theft of, damage to and destruction of assets; errors and
omissions; and natural disasters for which the Village carries
commercial insurance. There have been no significant reductions in
the insurance coverage during the year.

NOTE 12. JOINT VENTURE AGREEMENT

The Village of Florien operates with the Village of Fisher on a joint
agreement to operate the sewer system for both Villages. The Village of
Florien computes Fisher's net operating cost each month and sends Fisher a

monthly bill. The Village of Fisher charges its customers for sewer each
month.
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REQUIRED SUPPLEMENTARY INFORMATION
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ATTESTATION REPORT AND QUESTIONNAIRE
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ELLIOTT & ASSOCIATES, INC.
A Professional Accounting Corporation
P. O. Box 1287
 cesville, Louisiana 71496-1287
{337) 2392535 W. Micheal Ellion, CPA

(337) 238-3135
Fax 239-2295

(NDEPENDENT ATCCUNTANT’S REPORT
ON APPLYING AGREED-UPON PROCEDURES

The Honorable Susan $lay, Mayor
and the Members of the Board of Aldermen
Fisher, Louisiana:

I have performed the procedures included in the Louisiana
Government Audit Guide and enumerated below, which were agreed to by
the management of the Village of Tisher(the Village), and the
Legislative Auditor, State of Louisiana, solely to assist the users
in evaluating management’s assertions about the Village'’s compliance
with certain laws and regulations during the year ended June 30,
2010, included in the accompanying Louisiana Attestation
Questionnaire. This agreed-upon procedures engagement was performed
in accordance with standards established by the American Institute
of Certified Public Accountants and applicable standards of
Government Auditing Standards. The sufficiency of these procedures
is solely the responsibility of the specified users of the report.
Consequently, I make no representation regarding the sufficiency of
the procedures described below either for the purpose for which this
report has been requested or for any other purpose.

Public Bid Law

st
.

Select all expenditures made during the year for material and
supplies exceeding $30,000, or public works exceeding $150,000,
and determine whether such purchasces were made in accordance
with LSA-RS 38:2211-2251 (the public bid law).

All expenditures made during the year £for capital outlay
exceeding $30,000 were examined for proprietary and purchased
within the guidelines of LSA RS 38:2211-2251. There were no
expenditures were made for public works exceeding $150,000.



Code of Ethics for Public Officials and Public Employees

2. Obtain from management a list of the immediate family members
of each employee as defined by LSA-RS 42:110i-1124 (the code of
cthics), and a list of outside business interests of all
employces, as well as their immediate families.

Management provided us with the required list including the
noted information.

3. Obtain from management a listing of all employees paid during
the period under examination.

Management provided me with the required list.

4. Determine whether any of those employees included in the
listing obtained from management in agreed-upon procedure (3)
were also incliuded on the listing obtained from management in
agreed-upon procedure (2) as immediate family members.

Nonc of the employees included on the list of employees
provided by management 1n agreed-upon procedure (3) appeared on
the list provided by management in agreed-upon procedure (2}.

Budgeting

3. Obtained a copy of the legally adopted budget and all
amendments.

Management provided me with a copy of the original and amended
budgets.

6. Trace the budget adoption and amendments to the minute book.
I traced the adoption of the original budget to the minutes of a
meeting held on May 8, 2009, which indicated that the budget had been
adopted by the Vvillage. I traced an amendment to the original budget
to the minutes of a meeting held on May 10, 2010.

7. Compare the revenues and expenditures of the final budget to

actual revenues and cxpenditures to determine if actual
revenues failed to mect budgeted revenues by 5% or more or if
actual expenditures exceed budgeted amounts by 5% or more.

I compared the revenues and expenditures of the final budget to
actual revenues and expenditures. Actual revenues did not fail
to meet budgeted revenues by 5% and actual expenditures did not
excceded budgeted amounts by more than 5%.



Accounting and Reporting

3. Randomly select 6 disbursements made during the period under
examination and:
(a) trace payments to supporting documentation as to proper
amount and payee;
I examined supporting documentation for each of the six
selected disbursements and found that payment was for the
proper amount and made to the correct payee.
(b) dctermine if payments were properly coded to the correct
fund and general ledger account; and
All six payments were properly coded to the correct fund
and general ledger account,
(c) determine whethcr vayments received approval from proper
authorities.
Inspection of documentation supporting each of the six
selected disbursements indicated approvals from the
accountant and the Board of Commissioners.
Meetings
9. Examine evidence indicating that agendas for meetings
recorded in the minute book were posted or advertised as
required by LSA-RS 42:1 through 42:12 (the open mectings
law).
Village of Fisher 1is only required to post a notice of each
meeting and the accompanying agenda on the docr of the
Distrlict’s oifice bullding. Management has asserted that such
documents werc properly posted.
Debt
10. Examine bank deposits for the period under examination and

determine whether any such deposits appear to be preoceeds of
bank loans, bonds, or like indebtedness.

I inspected copies of all bank deposit slips for the period
under cxamination and noted no deposits which appeared to be
proceeds of bank lecans, bonds, or like indebtedness.



Advances and Bonuses

11l. Examine payroll rccords and minutes for the year to determine
whether any payments have becen made to employees which may
constitute bonuses, advance, or gifts.

I inspected payroli records for the year and noted no instances
which would indicate payments to employees which would
constitute bonuses, advances, or gifts.

See the Summary Schedule of Current and Prior Year Findings for
any comments or unresolved matters.

I was not engaged to, and did not perform an examination, the
objective of which would be the expression of an opinion on
management's assertions. Accordingly, I do not express such an
opinion. Had I performed additional procedures, other matters
might have come to my attention that would have been repcrted
L¢ you.

This report is intended solely for the use ¢f management of the
Village and the Legislative Auditor, State of Louisiana, and
should not ke used by those who have not agreed to the procedures
and taken responsibility for the sufficiency of the procedures for
their purpeses. However, under Louisiana Revised Statute 24:513,
this report is distributed by the Legislative Auditcr as a public
document.

mfﬁ ;}Assc_ %PACI‘

Leesville, Loulsiana
February 5, 2011
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LOUISIANA ATTESTATION QUESTIONNAIRE
(For Avzatallon Engagemaents of Govarmment)

KIH\W {Date Transmitted)

o (Audtors)

m connection with your revisw of oy fingncial statmeants as of and for the yaer than
snded. ang 53 requirsd by Loulaiand Revigat! Sttute 24:513 ond the Lovitiane Governmental
Audil Guide, we Mt the foliwing represantations 1o yau. We siccapt full responsitiiity forour
compllanch with the faliowing lave and reguiadons and the intemal corrols ovar campliance with
guch lawe and rsgulaficne. Wa have evalualed ol complianca with the !qlowing laws and
requiations priof in making thesa reprasentatione.

Thasze represamizilons ore besed o e hiommidion avallable tous en of (data of
campletionfoprasankitions).

Publia Bid Law

(¢ is Trua that we have complied wiﬂ:lmo public: bid law, R.S. Tite 38:2211-2288, ond, whema
applicable, Ihe reguistions of the Diyision ot Administration and the Stata Pytchasing Offica,

Coda of Eties for Publie OMelsid srd Piikile Emplayaes

I is try2 that o employaes oF officiyls have aocapled anvthing of vakie, whether in the oy af g
service, laan, or promise, Trom ahyops thet woult constituta 8 vinlation of R .S, 42:9101-1124,

Yes ¢ No| |

It 18 trug that o member of the immisdiate famly of amy member of the gOVBMING eutorly, or the -

chiet exacutive of the povernmenis! ey, has been empioyed by the governments) entity after
April 3, 1280, under tirsumatancas that would consitute a violetion of R.S, 42:4119.

Vaa}Xj Nof

Buageting

We have corpliad with the state budgetng requlrements of the Loes! Government Budnet Act
{R.5. 32:130%-18), R 5. 59:33, orthe budgst requirements of RS, 39:1331.9342_ an ;:B ticable,

Yes ] No [ |
Accounting and Repotting

Nt pon-axempt govommIeriel records are svalfable as a public reoard end have besn retelned for

Yes V\'j No[ )

’

Wa heve filed our annual financlal tihtemants in necordanes with R 2. 24:5¢ :
appiicabie. T "mf _ w 514, end 33453 vmm
' Yea [Yjoia )

VWe have had our financial statemands revievwad in aceardance with 5. 24:813.
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We have compliad udth the pmv!sfbpa of the Cpan Méaﬂngs Lew, provided In R, S. 4Z:1 through
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ves i mol |
Dtz

- 1t s true wa have ot incuimed afy hdobtedness, athar then Ccredit for 80 days or less ) make
: purchages In the ordinary course gf{adminttretion, nor have wa atared inD any letsa-purchase
: syreaments, withaut ihc approvel of the Stete Bone Commiesion, 38 provided by Arcle VI,
Sectioh 8 of the 1874 Louisiana Cofistiution, Article VI, Section 33 of the 1874 Louigiane
Constihrion, shd R.S. 38:1410.80-1410.85. .
Yes {3 o! |

Advantos end Bontess

ft (s trua wa hgve not 2gvanced wages ar saiaries to amployaes or palki hanuses in violetion of
Articla V1), Section 15 of the 1374 Louisiane Gonetiuion, R.5. 14:138, and AG ophhb?(‘s-ma

Mol }

wWo have disclzed 1o you oli knowni concompisnce of the foragemyg {2ws and requiationg, a2 wall
a4 any contmdictiona ta the foragoing represantstions, Ye have made svaltable to you
dozumeniabion relating o the fomgding lows angd mgulations,

We have providan vou with any oo muniEBons from reguiatory ansnckes of elher gournes
corceming any passibhy noncomphance with the forsgoing lawe and requiations, Inouding any
communicationg recaived baween (e 2nd of e pariad under ammination and tha lsusnce of
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